
Priti J Sheth & Associates 
Company Secretaries 

To, 

Consolidated Scrutinizer Report 
[Pursuant to Section 108 of the Companies Act; 2013 and Rule 20 of Companies 

(Management and Administration) Rules, 2014 as amended] 

Mr. Vinu Mammen, 

The Chainnan of 31 st Annual General Meeting of the members of Avasara Finance Limited (fonnerly 
known as TRC Financial Services Limited) held on Thursday, September 25, 2025 at 12.00 Noon 
(1ST) through VideoConferencing ("VC") / Other Audio-Visual Means ("OVAMn) 

Subject: Consolidated Scrutinizer Report of Remote E-voting and E-Voting at the AGM. 

Dear Sir, 

I, Priti J. Sheth of M/s. Priti J. Sheth & Associates, Practicing Company Secretary, appointed as the 
Scrutinizer for the pUlJ>ose of scrutinizing the e-voting process (remote e-voting) and electronic 
voting (e-voting) conducted at the 31st Annual General Meeting of the Shareholders of Avasara 
Finance Limited (fonnerly known as TRC Financial Services Limited) pursuant to the provisions of 
Section 108 ofthe Companies Act 2013 read with RuIe 20 of the Companies (Managenient 
andAdministration) RuIes, 2014 as amended and in accordance with Regulation 44 of the Securities 
and Exchange Board ofIndia (Listing Obligations and Disclosure Requirements) ReguIations,2015. 

I submit report as under: 

1. The AGM was held in compliance with circular nos. 14/2020 and 17/2020 dated April 8, 
2020 and April 13, 2020 respectively, in relation to "Clarification on passing of ordinary and 
special resolutions by companies under the Companies Act, 2013 and the ruIes made 
thereunder on accOlmt ofthe threat posed by Covid-19", circuIar no.20/2020 dated May 5, 
2020 in relation to "Clarification on holding of annual general meeting (AGM) through video 
conferencing (VC) or other audio visual means(OAVM)"and General UrcuIar no. 09/2024 
dated September 19, 2024 has allowed conducting of Annual General Meeting (AGM) by 
Companies through video conferencing (VC) or other audio visual means(OAVM)"facility up 
to September 30, 2025, in accordance with the requirements provided in paragraphs 3 and 
4 of the MCA General Circular No. 20/2020 (collectively referred to as "MCA CircuIars") and 
Securities and Exchange Board of India ("SEBI'1 vide its circular I:10' 
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 in relation to "Additional 
relaxation in relation to compliance with certain provisiOns of SEBI (Listing Obligations and· 
Disclosure Requirements) ReguIations, 2015 - Covid-19 pandemic" and Circular No. 
SEBI/HO/CFD/CFD-PoD- 2/P/ CIR/2024/133 dated October 3, 2024 in relation to 
"Relaxation to compliance with certain provisions of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 due to the CoVID - 19 pandemic" (collectively 
referred to as "SEBI CircuIars") pennitted the holding of the Annual General Meeting 
("AGM") through VC / OAVM, without the physical presence of the Members at a common 
venue and as confirmed by the Company, the Notice of the AGM along with the Annual 
Report 2024- 25 was sent on September 01, 2025 through electronic mode to those 
Members whose e-mail addl-esses are registered with the Company, RTA or CDSL/NSDL ( 
"Depositories"). 

2. The Compliance with the provisions of the Companies Act, 2013 and the Rules made there 
under relating to e-Voting (which includes remote e-Voting and the e-voting provided atthe 
AGM to the Members on the resolutions proposed in the Notice calling the 31st AGM of the 
Company was the responsibility of the Management. My responsibility as a scrutinizer was 
to ensure that the voting process is conducted in a fair and transparent manner and render 
a consolidated scrutinizer's report on the voting to the Chainnan on the resolutions. 
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3. The e-voting facility both for e-voting prior to the AGM (remote e-voting) and voting at the 
AGM by electronics means (e-voting) was provided by Purva SharegisUy (India) Private 
Limited (PURVA). 

4. The members of the Company as on the "cut-off' date i.e. 18" September, 2025 were 
entitled to vote on the resolution no 1 to 3 as set out in the notice of AGM. 

5. The remote e-voting commenced on Monday, 2200 September, 2025 at 9.00 a.m. and ends 
on Wednesday, 24th September., 2025 at 5.00 p.m. 

1. At the 31st AGM of the Company held on Thursday, September 25,2025, the facility to 
vote through electronic voting system was provided to facilitate voting for those 
Members who were present at the Meeting through VC/OAVM but could not participate 
in the Remote e-Voting to record their votes on the resolutions to be passed 

2. After the closure of the e-voting at the AGM, the votes cast through e-voting at the AGM 
and through remote e-voting prior to the date of AGM were unblocked on Thursday, 
September 25,2025 around 01:19 p.m. in the presence of two witnesses who are not in 
the employment ofthe Company. 

3. I hereby submit a consolidated scrutinizer's report pursuant to rule 20(4)(xii) of the 
Companies (Management and Administration) Rules, 2014 on the resolutions contained 
in the Notice of the aforesaid 31st AGM based on the scrutiny of remote e-voting and the 
electronic voting at the AGM and votes cast therein based on the data downloaded from 
the electronic voting system of the Purva Sharegisny (India) Private Limited (PURVA). 

4. The results of the Remote e-Voting together with that of the voting through electronic 
voting system conducted at the AGM through VC/OAVM are as under: 

Particulars of Voting Number Number Number Number Number 
of votes of Valid of votes of votes of invalid 
casted Votes casted in casted votes 

favor against casted 
Ordinao: Resoluti~n. No: 1 
To receive, consider and adopt the Audited Financial Statements of the Company for Financial Year 
ended 31st March 2025 along with Balance Sheet as on March 31, 2025 and the Profit & Loss Account 
for the year ended as on that date and the reports of the Board of Directors' & Auditors thereon. 
Remote E-voting 3378861 3378861 3378861 0 0 

Electronic voting at the AGM 0 0 0 0 0 

Total 3378861 3378861 3378861 0 0 

OIJIil13O: B~~!lh.ltion ~o ~ 
To appoint a director in place of Mr. Korodi Sanjay Prabhu (DIN: 00023196), who retires by rotation 
and being eligible has offered himself for re-appointment 
Remote E-voting 3378861 3378861 3378861 0 0 

Electronic voting at the AGM 0 0 0 0 0 

Total 3378861 3378861 3378861 0 0 

S~eci31 Resolution - SneciaJ Business No 3 
To approve appointment of Mr. Vinu Mammen (DIN: 10710860) as a Whole Time Director of the 
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OJmpany 

Remote E-voting 

Electronic voting at the AGM 

Total 

3378861 

0 

3378861 

3378861 3378861 0 0 

0 0 0 0 

3378861 3378861 0 0 

Based on the foregoing, the Resolution No. (s) 1 to 3 shall be deemed to have been passed with the 
requisite majority. 

All the relevant records of Voting is under my safe custody until the Chairman considers,approves 
and signs the Minutes ofthe 31st Annual General Meeting and the same shall behanded over to the 
Chainnall or the Company Secretary of the Company for safe keeping. 

Thanking you, 
Yours faithfully. 

For Priti J. Sheth & Associates 

Priti J. ~heth 
Company Secretaries 
Membership No. 6833 
CPNo.5518 
Peer Review No. 1888/2022 
UDIN:F006833G001337602 

Date: September. 25 2025 
Place: Keil 

.. 

Chairman of the 31st AGM of Avasara Finance Umited 
(Formerly known as TRC Financial Services Umited) 

Address: 804, G Square, Near B1HC Office. Jawahar Road. Ghatkopar (East) Mumbai -
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Firefox file://II/Pjsserver/elclient%20folderslRetainer%20ClientsITRCffRC/ ... 

General inConnation about company 

Scnp code 511730 

NSE Symbol NA 

MSEISymbol NA 

ISIN INE759DOI017 

Name of the company AVASARA FINANCE LIMITED 

Type ofmeeting AGM 

D.te of the meeting I last day of receipt of post.l ballot forms (in e.se of Postal B.llot) ~5-09-:l0:l5 

Start tIme of the meeting I~OOPM 

End time of the meeting OIOOPM 

10flO 25-09-2025, 15:05 
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Scrutinizer Details 

Name of the Scrulmizer Priti Sheth 

Finns Name Priti J Sheth & Associates 

Qualification CS 

Membership Number 6833 

Date of Board Meeting In which appointed ~5-08-:?O:?5 

Date oflssuance of Report to the company ]5-09-"0"5 

20fl0 25-09-2025, 15:05 
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Voting results 

Record date 18-09-~O~5 

Total number of shareholders 011 record date ~O44 

No of shareholders present in the meeting either in person or through proxy 

a) Promoter. and Promoter group 0 

b) Public 0 

No of shareholders attended the meeting through video conferencillg 

a) Promoters and Promoter group 1 

b) Pubhc 14 

No of re solu ti on pas sed in the m eetmg 3 

DISclosure of notes on voting results 

30flO 25-09-2025, 15:05 
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Resolution (1) 

Resolution requIred: (Orellnary 1 SpecIal) Ordinary 

\Vhether promoterlpromoter group are interested in 
No 

the agenda/resolution7 

To receIve. consIder and adopt the Audited Finallclal Statements of the Company for 

Descnptlon of resolution consIdered 
Financial Year ended 31st March ~0~5 along with Balance Sheet as on March 31, 
20~5 and the Profit & Loss Account for the year ended as on that date and the 
reports of the Board of Directors' & Auditors thereon 

Mode of 
No of No of % of Votes polled 

No of votes 
No of % of.votes III % ofVotes 

Category shares votes on outstanding 
-in favour 

votes - favour on votes agamst on votes 
voting 

held polled shares agalllst polled polled 

(I) (J) (3)~[(])/(1)]*100 (4) (5) 
(6)=[(4)1 (7)~[(5)1 

(J)]*100 PWIOO 

E-Voting 31944J6 100 3"944J6 0 100 0 

Poll 0 0 0 0 0 0 
Promoter and 3"94426 
Promoter Postal Ballol 

Group (if 0 0 0 0 0 0 
apphcable) 

Total 3194416 3J944J6 100 3294416 0 100 0 

E-Votmg 0 0 0 10 0 0 

Poll 0 0 0 0 0 0 

Pubhc- Postal Ballot 
109200 , 

Institutions (if 0 0 0 0 0 0 
applicable) 

Total 109100 0 0 0 0 0 0 

E-Voting 84435 5186J 84435 0 100 0 

Poll 0 0 0 0 0 0 

Public-Non Postal Ballot 
1597174 

Instituti ons (if 0 0 0 0 Q 0 
apphcable) 

Total 1597]74 84435 51862 84435 0 100 Q 

Total 5000900 3378861 675651 3378861 0 100 0 

Whether resolution is Pass or Not Yes 

DlSclosure of notes on rescluboll 

4 of 10 25-09-2025, 15:05 
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Detan~ of Invalid Votes 

Giitegoiy 

Promoter and ~i"Oincter Gt~p 

o 
o 

SoflO 25-09-2025, 15:Q5 
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Resolution(2) 

Resolution requtred: (Ordinary / Special) Ordinary 

Whether promoter/promoter group are Interested In the 
No 

agenda/res olu Il on? 

To appoint a director ill place of Mr Korodl Sanjay Prabhu (DIN 000::!3196) . 
Des en pti on of res olu ti on c01lS1dered who retires by rotation and be11lg ehglble has offered himself for re.-

appo11ltment 

Mode of 
No of No of % of Votes polled 

No of votes 
No of % of votes in % ofVotes 

Category shares votes on outstanding 
- in favour 

vot~s - favour on agamst on 
vot1l1g 

held polled shares aga11lst votes polled votes polled 

(I) 0) (3)=[(~)/(1)1·100 (4) (5) 
(6)=[(4)/ (7)=[(5)/ 
(~)1*100 (::!)]*100 

E-Vollng 3~944]6 100 3::!944J6 0 100 0 

Promoter and Poll 
3J944J6 

0 0 0 0 0 0 

Promoter Postal Ballot 
Group (If apphcab1e) 0 0 0 0 0 0 

Total 3J944::!6 3~944:!6 100 3"944::!6 0 100 0 

E-Voting 0 0 0 0 0 0 

Poll 
109::!OO 

0 0 0 0 0 0 
Pubhc-
Inshtutions Postal Ballot 

0 0 0 0 0 0 
(if applicable) 

Total 109::!00 0 0 0 0 0 0 

E-Vollng 84435 5286::! 84435 0 100 0 

Poll 
1597::!74 

0 0 0 0 0 0 
Public-Non 
Instituti ons Postal Ballot 

0 0 0 0 0 0 
(if applicable) 

Total 1597::!74 84435 5 ::!86::! 84435 0 100 0 

Total 5000900 3378861 675651 3378861 0 100 0 

Whether resoluhonlS Pass or Not Yes 

Disclosure of notes on resolution 
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D~ail~ ofluvalid votes 

categoi:j 

Ptibli-c.JIisltulions o 
Public -'Non Inritutionl o 

7ofi0 25-09-2025,15:05 
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Resolution(3) 

Resolution reqU1red: (Ordinary / Special) Special 

Whether promoter/promoter group are interested in the 
No agenda/resolutIon 7 

Descnption of resolution conSidered To approve appointment of Mr Vinu Mammen (DIN: 10710860) as a Whole 
Time Director oftheCompany 

Mode of 
No of No of % of Votes polled 

No ofvotes 
No of 0/0 of votes 10 % ofVotes 

Category shares votes on outstanding 
-lll favour 

votes - favour 011 agamst 011 
votlllg 

held polled shares agalllst -totes polled votes polled 

(1) (~) (3)=[(2)/(1)]*100 (4) (5) 
(6)=[(4)/ (7)=[(5)/ 
(~)]·IOO (e)]·IOO 

E-Voting 3~94416 100 3294426 0 100 0 

Promoter alld Poll 
3194426 

0 0 0 0 0 0 

Promoter Postal Ballot 
Group (if applicable) 

0 0 0 0 0 0 

Total 3~944~6 3294426 100 32944~6 0 100 0 

E-Vobng 0 0 0 0 0 0 

Poll 
109~00 

0 0 0 0 0 0 
Pubhc-
Instituti ons Postal Ballot 

0 0 0 0 0 0 
(If apphcable) 

Total 109200 0 0 0 0 0 0 

E-Voting 84435 52862 84435 0 100 0 

Poll 
1597:~74 

0 0 0 0 0 0 
Pubhc-Non 
InslltutI ons Postal Ballot 

0 0 0 0 0 0 
(if apphc abl e) 

Total 1597J74 84435 52862 84435 0 100 0 

Total 5000900 3378861 675651 3378861 0 100 0 

Whether resolution is Pass or Not Yes 

Disclomre of notes 011 res olution 

8oflO 25-09-2025, 15:05 
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NO. o,fVotes, 

D 

Pu bli ,,-.NOD Inntuti cns o 
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